
Opportunity
the millions

TO small buy-

ers who now
own Government
securities, the Vic-
tory Liberty Loan
offers another op-

portunity for in-

vesting their sav-
ings on a partial
payment plan.

The terms of the
Victory Loan make
it one of the most
attractive invest-
ments ever offered
by the United
States Govern-
ment.

And Victory
Notes can be had
on such easy pay-
ments that every
man and woman
possessed of an in-

come should invest
in them as exten-
sively as possible.
$2 down and $1 a
week will buy a
$50 Victory Note
at any bank or
trust company in
Greater New York.
Or you can buy
Victory Notes on
the Government
plan a 10 first
payment, the bal-

ance in five pay-
ments over six
months.

Plan today so
that your budget
for the rest of the
year will include
Victory Liberty
Loan payments.
The opportunity is
here and may not
come again. Don't
let it escape you.

Invest
to the
limit
of your
ability

Government Loan Organization
Second Federal Reserve District
liberty Loan Committee, 120 ll'way, N. V.

This space contributed to
Help Finish the Job by

Edward E. Epp & Co.
Frederic H. Hatch & Co.
Hughes & Dier
R. C. Megargel Sc. Co.
John Muir & Co.
The National City Company
Noble Sc. Corwin
Carl H. Pforzheimer Sc. Co.
J. K. Rice, Jr. & Co.
Slattery Sc. Co., Inc.
Spencer Trade Sc. Co.
E. W. Wagner & Co.
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FINANCIAL NEWS

AND COMMENT

General Advanco of List Over

Broader Meld Features
Brisk Trading.

STEELS IN MORE DEMAND

Marines Participate in Upward
'Swing and Higher Priced

Oils Aro Active.

The action of the Btodt market asaln
yesterday was practlcallr a repetition of
the preceding day's session and also of
the sessions Immediately preceding that
for the past month or core. The only
difference In the character of yesterday's
trading was that the upwi rd movoment
was more violent at times ind. the gen-
eral advance was broade.'. In other
words that it embraced more Issues than
have been Included In the upward swing
on any single day thus far. It may
seem curious that tho day to day mar-
ket In Wall Street Is rettlnir to h nnth.
Ins moro than a repetition of each pre-
ceding day's affair, yet this is abso-
lutely true In so far as the reneral list
of securities Is concorncd. It may em- -
oraco certain groups of stocks ono day
and another tho next, but In the main
tho outstanding features of yesterday's
market were about the same as they
have been all along during the advanc-
ing movement. In so far. as the volume
of business Is concerned, the aggregate
oi dealings was perhaps larger than
ever, tho total at the end of th dvbeing close to 1. 800.000 shares

The one feature of yesterday's Mock
market which halted it slightly from
other sessions of the last few weeks wat.
that the movement Included more Indi-
vidual Issues. The steel srroun. for In
stance, was moro active and In hotter
demand, obviously In anticipation that
some agreement might be reached at the
conference between the producers and
representatives of the Railroad Adminis-
tration. The result of this mooting was
not announced until some time after the
close of the session, so that the actual
progress made was of very little lnflu
enco on tho course of prices during the
day. But quite obviously much of the
buying was based on tho theory that
some agreement would be reached whlcn
would permit a resumption of the buying
of steel products within a reasonable
time. Still another reason for the bull
ish activity. If any other Is needed out-
side of the continued broad demand from
the publlo for Btocks. was tho extremely
favorable report on the condition of
winter wheat This showed a condition
as of May 1 of 100.5 per cent., this coin
the only time In history that the crop
has passed tho best estimates of the
Department of Agriculture. Aside from
other considerations the wheat report In
Itself would account for a large part of
tho speculation which has been going on
In Wall Street In ordinary times, but
there must bo and Ib more conservatism
In certain quarters at this level than
there was some time ago when prices
wero lower.

Perhaps the outstanding feature of
all of the various groups of stocks to
participate In yesterday's advances were
the shipping shares, particularly the
marines-Atlanti- c Gulf and one or two
others. But theytwere not the only ac-
tive Issues by any means. There was
the samo buying In the higher priced
oils, food stocks, individual and spec-
ialty shares that has been going on all
during tho current movement and, what
Is more, there were no Indications of
any let up of tho movement Tho higher
priced rails continued disappointing,
but there was a resumption of tho buy
ing movement In the lower priced issues
of the type sf Texas Company and
Pacific, St Louis and San Francisco and
others which have been mentioned In
Wall street gossip as having prospects
foe oil strikes on some of their prop-
erties In tho Southwest The steel shares
were also in greater demand for tho
first part of the session. Steel com
mon went above par for the tlrst time
since the dividend was reduced more
than a week ago, but Interest died out
at this level in the last two hours.

The money market was slightly
firmer during the day, but this had ab
solutely no effect on the buying move
ment It was a rather sharp change
from the conditions prevailing during
tho first part of the week, but this is
to be expected so long ae the v lctory
Loan campaign is under way and so
long as there Is such tremendous ab-
sorption of stocks by the public The
wonder Is that the money market has
not been a great deal firmer than It
ha been to date. Tho foreign exchange
market was generally firm all around.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. All Industrials.

nirh VA Hlfh 6

Low 6 Low 64
Last t u.i El 1.4
Renewals 64lRenrwals 6

Year's high 7 Year's hlrb 74
Year's low 3i4Year'a low 1

CALL LOAN3 AND ACCEPTANCES.
Prims member bank acceptance! 44

TIME LOANS.
Mixed Collateral. All Industrial.

Sixty daji
Ninety days
Four months
Klve months....
Six months.

...

... 64!

... 64

... tVa

days
days

Four 6V

six c.t;
COMMERCIAL PAPER.

Prime Indorsed BlllslSix months
Receivable. ) Other names.

Sixty days ryigSHlThree to
daj a.... 640541 84SS54

ACCEPTANCES.
90 days. 60 days. 80 days.

Bid. Ask. Sid. Ask. Bid. Ask.
KllriWe member

banks nr
EUtlble n o

bunks. 44
Inelitible banks

bills 6ti

Ninety 6V
months
months 6;

tlx
Ninety months

44
4H 6V1 44 li 44

CLEARING HOOSB STATEMENT.
Clearing House exebancos, r742,SCS,440; bal-

ances. JC3.035.WS; bal.
aness, St.U2.M0; Federal reserve credit bal-
ance, $36,7S3,S31.

JXIMESTIO EXCHANGE.
Boston, par; Chicago, par; St. Louis. S6fs

16c. discount; San Francisco, par; Montreal,
t.'S.6S"i per $1,000 premium Cincinnati, par;
Minneapolis, 10c. premium,

SILVER PRICES.
Bar silver In New York, tl.tttUOl.Wt In

London, 4SKd.. uncharged; Mexican dollars.
774c. unchanged.

Sterllnr
Demand.
Cables...

Francs-Dema- nd.

Cables...

1 1iti.iui, UAUun.iujh
Hlzh.
4.C&4
4.5S04

.14
CVS

64'

Normal
rate

oi exch.
4.IW sterllnr ..
5.1 J 13 Paris

Belgium
China

Hongkong- - -
Shanghai .....

lt.30 Greece
40.E9 Holland
S5.44 India

Calcutta

A

Low,
4S
4.CJ

6.164

uemanu
or checks.

.

..

49.14 Japan-Ko- be -
60.00 Philippine Islands

Msnlla
6.1813 Italy -
26. ISO Bcsndlnavia

Stockholm
Chrlstianla .
Copenhsgen

South America
(4.43
1 Argentina (gold)..

Buenos Ayret
19 SO Spain
ratll Swluerlsnd
61.46 Russia (Currency)

too rubles
100 rubles

Sixty 6

Five
months

debit

G.1813

Last.
4.M
4.69

6.14
C14 6.12

Yesterday's Close

4.68
e.14
1.40

Rio
0.104

CM

121
1.1D

40

ss.es

B1H

T.ei

26ty
23 H
SH
UK

101H
44

20. SO

5.01
111 J.
12.40
12.49

TIME BILLS ON LONDON.

ft

Prey,

4.69

.14

Cables.
4.69
6.12
t.SE

13
Ul!4

13. M
0

15.75

n
Wi

7.4

:e4
U

!SU
101

44 H
20.30

4.9
Ask.
i:.co
12.60

Bankers.) Commercial
(0 flays. 4.C1V4IW) cays ... .M

tiiyx,. ......... 4H2U

to
i

pia. Ait. in . f

82

91
3U
1

41
94

"0
4U
82

55
103

97
65
13
28

118
49
70
88
60
9G

77

63
75
36

132
106

92
104
209

7

100
45
16
G3

Hi
43
73
75
91

86
10

101
169

76
93
49
54

134
114

1

73
"3
21
23
22

150
9

22
64
28
72
59

167

3S
84
40
48

145
65

9
27
39
68
96
27
67
80
23
37
41
66
74
44
29
46

101
7

80
71
63
71

195
37
81

111
200

7
11

116
14

4
76
29
17
28
19
12
57
95
29

71
163
184

90
71

107
63
94
45
39
59
53

101
51

4
14
24
SO

62
3S
23

125
124

32
96
72
34
50

111
56

101
165
109
117
75

110
31
42
32
32
91

178
23
45
14
10
18
30
55
69
36

118
19
63

102
73
10
16
31

112
76
29
50
80
21

108
52
94
61
48
10

7
51

May 8, 1919.

Day's sales 1,763,365
Year tlato 81,747.596
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3
23
10

151
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40
43
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7
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85
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8

11
118
14

5
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30
17
29
20
13
58

110
29

Id
185

90
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108
66
94
45
39
60
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51

4
14
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131(132
46 46

118lll8
52
38
23

129
126

32
97
73
34
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114
57

103
167
119
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43
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14
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30
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19
63

110
74
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16
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113
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53
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21

108
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94
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8
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6
3
8
6
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80c

4.80

10
50c

1.20

1

2

2

8
4
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8"

4

2

6

'i
7

10
5

7
5
7
6
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50c

1400 Adams Express
600 Advanco Ilumcly
700 Advanco Ilumcly pf

1100 AJax lluhbcr
100 Alaska Gold JI

9400 Alaska Juneau O M
4900 Allls Chalmers Mfg

200 Allls Chalmers Mfg pf...
2000 Am Agrlc Chem

200 Am Agrlo Chem pf......
100 Am Bank Note

2000 Am Beot Sugar....
3400 Am Bosch Mag....
9800 Am Can

100 Am Cnn pf
6400 Am Car & Foundry
1600 Am Cotton Oil
1400 Am Druggist Syndicate.
3600 Am Hide A Leather
1500 Am Hldo & Leather pf ..,
1100 Am Ice M

700 Am Ice pf
86100 Am Corp..,
12400 Am Linseed Co..--

600 Am Ltnsccd Co pf
13600 Am Locomotive

1300 Am Melting
400 Am M 1st pf cfs dop stpd

13200 Am smelt & Iter. . . .
86100 Am Steel Foundries,

6700 Am Sugar nef
6400 Am Sumatra Tob...

300 Am Sumatra Tob pf
2000 Am Tel & Tel
2200 Am Tobacco

10100 Am Woolen
300 Am Woolen pf

2100 Am Writ Paper pf.
900 Am Zinc, L & Smelt

7000 Anaconda Copper...
100 Assets Iteallzatlon. .

1600 Associated Dry Goods....
100 Asso Dry Goods 1st pf..,
100 Asso Dry Goods 2d pf...

4000 Associated Oil Co
2S00 Atch. Ton & Santa Fe...

100 Atch, Top & Santa Fo pf.
Blrm & Atl

SOOlAtlnntlc Coast Line 101,
20700

900
108001

3000
200

8900
300

2700

8300
3500

800
100
500
700

2500
600

4200
7700
3900

100
2000

200
100

34200
1900

200
800

4900

1100
1600
1000

700
4400

100
300

8400
2200

100

& W I S S.
4 W I S S

Baldwin
Baltimore &
Baltimore & pf . . .

Barrett Co
Barrett Co pf
Batopllas alining

Bethlehem
Booth Fisheries
Brooklyn Transit.
Bklyn Tr
Bruns & R 11.
Burns
Butte Copper --ft Zinc...,

& Superior Cop..,
California Co
California Petroleum . . .
California Petrol pf....
Calumet & Arizona
Canadian Pacific
Central Foundry
Central Foundry pf . . . .
Central Leather
Cerro do Pasco Cop....
Certoln-tce- d Corp.
Chandler Motors
Chesapeake &

Gt Western....
Chicago Gt Western
Chicago. & St Paul..
Chicago, & St pf;
Chicago
Chicago. It 1 & Pacific

It I & 6 p c .
B I & 7 p c pf . .

Copper
Chino Copper
Cleve, C C & St Louis..

100 Clove, C C St Louis
200

1500
600

1700
1100

400

Cluett, Peabody &
&

Colorado Southern...
Columbia O
Consolidated

Interstate
Continental

200 Continental Insurance . . .
17600 Products

Crucible Co
400lCuban Am Sugar

18700Cuba Sugar
3700lCuba Sugar pf

600DeIawaro & Hudson
lOOlDel, & Western
SOOlDenver & Grande

4400'Denver & Grande pf.
50'Detroit Edison Co

1200lDomo Mines
S S & Atl

Electric Storage Battery.
"OOiElk Horn

4000Erie
3700lErlo 1st pf.
1300'ErIo 2d pf
400'Federal & Smelt
600 rishcr Body
100 Fisher Body Corp pf

W & Wlgmore..
lOOlGeneral Chemical Co....

5000General Cigar Co
Electric Co
Motor Corp
Motor Corp

B F
B F pf

Consol M S
Northern pf

8400Great Northern
400'Greene Cananea Cop....

1200Gulf States
& Barker Car...

Illinois Central
Copper..

2500Hnterboro

300

100
100

Interboro

pf
1200llnt Harvester Co

63600!lnt Marino
Int Marine pf

Nickel
laper

oOOlJewel
Southern...

Julius & Co
Springfield Tire....

Copper
& Rubber.

Co....
Rubber &

100

At.

&

1st
P.
P,
&

100

100

1st ..
900 2d

500
&

& St L
&
&

..
pf

300
100

100
500
100

800
100

400
100

2800
200

100

800
30700

eaoo
coo

Gulf
At, Gulf pf..

Loco AVks
Ohio
Ohio

Steel
Steel B....

Hap
Itap ctfs dep.
Term
Bros

Butte
Fack

Prod

Ohio.

pf..
SHI
Mil Paul

Chi, Pac pf.
Chi. Pac
Chile

pf.
Co.

Col Fuel

Elec
Gas

Con Col Min.
1000 Cpn

Corn Ref
7900 Steel

Cane
Cano

Lack
Rio
Rio

4001
Coal Corp

Min
Ccrp

deb.

2900 Great
Ore ctfa.

Steel

200l
Con

Con Corp
6900
1600
2000

Con Corp pf...
Int Agrl Corp
lint Acrl Corp

new....
Mer

693001 Mer

Tea
City

Tire
Steel

1200 Leo Tiro
1200

1000

Lehigh Valley.
Liggett Myers Tob pf.
Looso Wiles Biscuit
Loose Wiles Bis pf...
LorillBrd, Tob
Lorillnrd, Tob

Nashville...
Manhattan Elev guar...

1400 Manhattan Shirt
Mathleson Aik Works...

5200 Maxwell Motor
CMotnr pf.

Maxwell Motor pf....
1900 May Dept Stores

37700 Mexican Petroleum
Mlnml Copper

6700'MWlvalo Steel Ord
14001 new

16500 Mlsourl, Kan Tex
Ivan Tex pf..
Paciflo
Pacific

300'Montana Power

1300
1400

3600

3000

1200

1200

24600

Iron

pf..

Nationul Acme Co
National Biscuit Co...
Nat Conduit & Cable. .
Nat Emim & Stamp...
Nat Enam & Stamp pf
National Load Co
Nat 11 R of Mex 2d pf.,
Nevada Con Copper. . .
Now Orleans, Tex & Mox
New York Air llralte...
Now York Central
New lork Dock
Now York Dock pf
New York, N & Hart
Now York, Ont A Wost.,
NorfolK & western....
North American Co....
Northern Paciflo
Nova Scotia S & C....4
Ohio Cities Gns
OMahoma Prod & Ref..
Ontario Silver Mining

llltti-- Low- - I Clos- - Net
lag. est. est. leg. I

35
32
68
91

3
1

41
95

109
101
41
83
86
66

103
97
56
12
28

118
49V,
70
87
68
96
78

53
76
37

131
107

93
104
209

67
100

46
16
64

1

44
75
75
92
95
86
10

II

159
75
93
50
55

129
114

1

74
74
21
23

of 23
10

151

23
65
28
72
61

169
26
40
81
41
49

145
65

2

2

9

9

39
69

67
80
24
37
42
67
73
45
30
46

101
7

80
71
64
71

197
37
S3

111
215

7
11

117
14

4
77
30
1S
29
20

! 13
58
99
29

178
73

163
181
90
72

107
66
94
45
40
69
65

101
61

4
14
26
82

132
45

115
25
52
38
23

129
125ll26
33l94!72t 73

lll?illl2
101 101

110
118
76

110
82
43

83
90

177
23
45
14

9
10.

0
36

120
20
63

103
74
10
16
33

112
77
31
60

108
52
91
61
48
10
8,

Owens Bottlo Co 51

38
32
68
91

3
n

42
95

111
101

41
83
86
66

103
98
56
13
28

118
49
71
89
60
96
78

2
54
76
37

133
107

93
104
210

78
100 V

46
17
64

1

45
7
75
96
95
86
10

102
169
7GH
94
50
65

137
115

74
75
21
23j
23
10

152
9

23
65
29
74
61

169
26
40
84
41
49

147
06

9
27
39
09 i

67
80
24
37
42
07
74
43
30
46

101

80
71
64
72

198
38
85

113
15

7
11

117
14

4
78
30
15
29

99
29 '

178
73

164

90

108

95
46
40

65
102

51
4

15
2G

S2
132

46
11S

33

66 56

60 57

70

31
21

110
118
70

112

70

181
23
46
14
10

32A
67
70
36

120
20
63

103
74
10
16
33

112
77
31
60
31
21

108
52
94
61
48
10

8
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NEW YORK STOCK EXCHANGE PRICES.
Thursday,

International

lOOlAtlnnta,

600Bethlehem

400JChIcago

1918.
1,108,013

44,17,420

7

35
32
68
90

3
1

41
95

109
101

41
83
85
55

103
97
56
12
z(

118
49
70
86
68
90
77

2
53
75
36

131
105

93
104
209

67
100

45
16
63

1
44
75
75
92
95
86

101
159
75
93
50
55

129
114

1

74
74
21
23
23
10

160
9

23
64
28
72

167
25
40
81
40
49

145
65

9
27
3S
68

& N'ortliwestern.l 97 97 96

&

&
&

200lDuluth.

1300lGnston.

1400lGen3ral
24300'General

OOOlGeneral
6700lGoodrich,
300lGoodrlch.
100'Granby &

2200'HaskPll

6600llnsplratlon

lOOOOllnternatlonal
3900llntfrnatlonal

KOOlKunsas
lOOJKayser.

1000lKelly
9770IKennecott
3900!Kcystono
3100:Lackawanna

IOO'LouIhvWo

SOOlMnxwell

Minneapolis

SOOlMlssourl,
69200Missourl
2200lMlsjourl
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9
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36

133
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209

78
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75
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12
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GOSSIP OP WAIL STREET.

Tho Steel Situation.
Wall Street worried through still an

other day yesterday without any defi-
nite news on the steel situation. Al-

though tho steel producers wero In con
ference with tho officials of tho Railroad
Administration, thero was no Intimation
ono way or the other, at least while tho
Stock Exchange session was In progress,
of what might happen. But In a general
way the action of tho steel stocks showed
confidence that tho outcome of tno meet-
ing that prices would bo lower to meet
tho objections of the Railroad Admin
lstratlon or producers would go back to jjljo
tno iree mnraci tor its ihuuuuib, jikin.-- ,

of those solutions would bo satisfac-
tory from tho stock market point of
view and tho theory upon which
traders acted yesterday was that what-
ever way tho wind blew It would un-
questionably be favorable to the steel
shares from the long distance point of
view. Steel common went above par
for the first time slnco tho extra divi-

dend waa cut off and, although not all
of tho gain was maintained, tho stock
gave a satisfactory account of Itself
undor the unsottlement occasioned by
the steel conference. There waa also
more than tho usual amount of Inter-
est In the other steels. Lackawanna,
Republic, and Mldvale nil showed
strength at ono stage of the session or
another. The firming of money toward
tho closing, however, tended to take the
edgo off of the advance.

Tcxn Company.
Texas Company rooled off another

spectacular advanco yesterday of 20

points, bringing It up to tho new high of
269 and showing a totnl,.jnln of 30

points In the last two trading days. Un-

der persistent Inquiry, much of which
has originated in Chicago, the stock was
In demand all day, and prospective pur-

chasers found the floating supply ex-

ceedingly small. On ono order for 900
shares, it was reported that tho broker
who executed tho order had to bid 3

points above tho market to get the stock.
One commission house which has made
a study of Texas Company, declared that
its earnings, exclusive of now develop-

ments In the Ranker field, aro Increas-
ing at flvo times the rate of Its capital.
It might be added that Texas was
quoted at 213 before tne vompany en-

tered tho new Ranger field and that the
new prices being mado from day to
day are. no doubt, based, in part at least,
on developments anticipated there. The
company owns 36,000 acres of land In
Texas, 3,000 In Oklahoma and 11,000
In Louisiana, It has under lease 1,100,-00- 0

acres In Texas, 214,000 In Oklahoma,
262,000 In Louisiana, 27,000 In Kansas,
19,000 In Wyoming and 45,000 In other
territory.

Shndows of the l'nat.
It would have given tho late

Gates a thrill tho like of

which ho probably never experienced
In all his days could he havo but
stepped Into Wall street yesterday nnd
watched the gyrations of an oil com
pany, tho Texas Company, largely a
child of his own brain and that prob-
ably has moro financial rotnanco tied
up In Its history than any other oil
company In tho Street. But even John
W Gates, as heavy a plunger as he
was, did not realize tho gigantic
growth which the company ho found-
ed would make, but ho did havo suf-

ficient confidenco in the company's fu-tu-

to make n provision In his will

that stock left to his heirs was to
be sold only under certain restricting
conditions and that never snouiu 11 ue
sacrificed. Its growth from a $3,000,-00- 0

concern in tho early UO's, through
tho vicissitudes of quarreling direc-
tors, grumbling stockholders and a hos-tll- o

legislature, to its place as ono of

tho aristocrats of tho market, is as
thrilling a romanco of the commercial
world as can be Imaginod. Its future
at one tlmo dopended on the toss of a
coin. The stockholders could not agree.
Gates, who held a block sufficiently
largo to hold tho balanco of power,
offered to Hip a nicklo to soo whether
his opponents In the management
should buy hl stock orho should buy
theirs. Gates won. Then he put Into

effect tho plans for development and
enlargement now bearing fruit.

OtlKT Oils
Every day if late appears to bo a

field day for the oil shares. Advances
havo run from ten to twenty-fiv- e points
In tho prominent ones without a reac-
tion. Some of the larger ones, how-

ever, appear to be under tho pressure
of heavy profit-takin- It la small
wonder. Some very handsome gains
have been run up In all of the stand-
ard oils. Royal Dutch particularly was
under this sort of pressuro yesterday
ami, although Sinclair touched a new
high mark and gained a point, the
ptovk was In considerable supply from
those who wanted to cash In. Texas
and raclflc purchases outbalanced the
offerings and, next to Texas Company,
was the most spectacular stock on tho
list, advancing some six points to 50 Ts

Mexican Petroleum, which for some un-

explained reason has been lot severely
alono by traders in the last two days,
was ngaln in demand and advanced
ono and three-quarter- s points, Prac-
tically tho samo story can be told of
the "first class oil shares listed on

the Curb. All of tho Standard Oil
Company's securities sought higher
levels, as did many of tho independents.

Accounts nt 1'rrmtum.
Such a tremendous business In stocks

Is being transacted In Wall Street at this
tiina that, but for tho fact that the ma-

chinery of finance has been repaired and
replenished nnd brought up to date from
tlmo to time, the old machine would
doubtless crack under the strain.' Yes-

terday marked tho twenty-sWt- h suc-

cessive million share day. In this con-

nection It may ba said that commission
houses nro not soliciting new business
nnri several instances in which, what
undor ordinary circumstances would bo

attractive accounts havo been refused,
are on record. Tho machinery In most
of tho commission houses Just now is
carrying tho peak load that it cnn haul,
nnd many such houses nt that aro far
behind in clerical work. Ono commis-
sion house In its week end letter to cus-

tomers remarkeij that the time had como

when on acunt with a commission
house which Is a member of the New
Yoik Stock Exchange Is as-

set.

American Intenintloiinl.
Tho Increase of tho dividend of tho

American International Corporation,
from tho ninety cents, which It paid at
tho last declaration, to $1.20 a ehare on
tho common was in line with the an-

nouncement made at tho tlmo that 40

per cent, of tho capital was called.
Nevertheless It occasioned considerable
comment in circles in which it was
known that A.I.C. stands In need of
ready cash. It wus pointed out in these
clrclos that while A.I.C. has tremendous
profits In Us stock market operations,
that most of these profits aro yet on
paper and that it la a heavy borrower
In Wall Street Kor those very reasons
It Is understood to havo mado tho call
on stockholders for tho additional capi-

tal, as Its stock purchased In the mar-
ket could not bo conveniently cashed
without a heavy deduction for taxation.
This Is ono of tho reasons given yester-
day for tho advanco In tho Marine
shares. Several of the A.I.C. directors
are directors of Marine. It ' would bo
undoubtedly of great benefit to A.I.C. to
have Marino settle Its back dividend oh.
ligations on tho preferred, for A.I.C. Is
probably tho heaviest Investor In Ma-
rine shares in tho Street. Whether or
not tho directors, who have both A 1 V
nnd Marino to look after will urge that
Marine pay up Its back dividends is
entirely rrohlemetlcal nnd ndds another

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, May 8, 1919.

1919. 1918.
Day's sales $12,621,000 $3,306,000

Year to date 1,177,930.000 476,672,000
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9SV4

224
!2'.i

pf..

Man
pf..

...04.28
.04.32

...04.30

...04.28

...04.30

...04.28

...04.26
47 04.28

7 04.20
76 04."S
88 04.26
36 04.24

185 04.26

Norf AW irm &s

1 109
Norf WcvSs

rets full
8 1083

12 IO8I4
18 lOStg
18 IOSI3

North Pac 4Hs
2 871a

North ernPac 4s
10 82U
10 82I3

Northernl'ac 3s
2 5Sg

7 A7U
OrRailANarti

10 82
Cs

100TS
Ss

07ia
Ore Wash RRA

Nav ref ts
2 77I3
2 7734

IS
22 8,114 4s

8834

2934

8934

Penna 196s
O.VTg

OSIj
nssa

Tensa gtnthsA

M

89

4s

Ss

10

.0313

Phlla cv is
1111

031g
Pblllpplnoltyts

48
Pierce Oil 6s

10 130
132

1(24
13 10778

.
.

.111

.3)1

.114

.

. 104
. 124

28..

.10818

.10812

.109U

.109

.109lg

P Ixirillard 5s
S 0134

8err Corp
of N J 5s

761a

87

81

II

&

97

SS

1174

42
(6

."
s'.i

33

pf.
Gen Mot

.

.

.

103

106

200
105

. .
pf

,.

30
1

pd

1

1

2

2 82

1

2

Co

8

5

1

108
5. .

53. .

12. .
.

10. .

i 109

Pub

2
1

1

..

Last.

Seaboard

SouthPac

SouthPac

Itepl&3 &63
.K

BloOrandeWtj'

"
'stl., M 4s

N

N

1

Y

LljrA

St LA Iron
KlvA Gulf

77
2 7714

A Fran
Series A

613s
1 6H3
3 6.II4
1 613g

63I3
10 6.1

O.U8
St I, A FanFran

Series II
76

4s A HanF ran

12S

Stl..

IS

1W4

1014

SH

StrAKCSt.Sljl

AND ASKED QUOTATIONS.

yesterday:

llid.Asked.

Glf.M&Npf

JesrelTpf..

95
714

87
M
53

94
40

t24
10

00H

7Ssi
68
10
20

fd

C(

ClDpSpf

registered

OrKhorlLine

OrShortLlne

13

3.

4s

10

10

am 63
16 605s

Fran
lnc (

4S7S
1 4x13

4!t

4 09
20 6018...... O'l
10 6918

70

116
4$4

100
1(4)

113
i25
IIS
99
It
15

130

li'i
SO

1064
125
ca
CO

45
K

KM

96i
106
t94
SI

4".

70
41

103i
106
93

J34
93
73

117
90

109
754
6

92
C5

61
12

9'i
43
91

',4

39
70

73
70
11

SI
215
llo

110
79
WV4

78

.109

761a

48U

1917.
$3,460,000

405,322,000

98.70
95.70
94.16
96.00
94.22
94.34
94.24

10

10
12
10

8
6

60
0

10

6
24
75

1

26
22
87
IA 04.22

1

US
1

A

72
75
20
25

2
6.
A.

14.

S.
100.

on
42
14
60 04.22
75
50

Railroad, nnd

Boston

Blklir

K4.DM

..10.J4

95.90

Net

.101

.201

04.24
04.28
04.26
04.21
04.22
04.30
04.28
04.20
04.28
04.26
04.24
04.28
04.24

04.28
04.26
94.28
04.22
04.24
04.26
04.23
04.24
04.20

.04.22

04.26
04.24

04.20
04.24

St L 8 W Is
6 60

1 04
Srabd A L adj

3 SO
1 sou
1 S03g

Seabd 4s
1 87

A It Sa
03U
Ts

28 0934
0 09)

0934

11 ISOI3
SoBetlTScTelis

S 3
1 008

South Pao cr 4s
10 84
23 8334

2 83 5

26 8334
rv ss

8 10734
10 107Ss
2 10713
2 10734

1. ....
5 107J4

42 1071a
0 10734
2. . . .
1 ... 108

20 107J4
. . . . . 935s ref 4s

2 803a
Uy Is

6 03 14

03s
0 OH4
1 0312

So Ity MAO 4s
06

Texas Co cr 6s
10 10214

Tex &Pac 1st 5s
8 00 '4
3 005j
5 OOI4

10 OOI3
ref ss

1 52U
53

OnPac s
1 1011a

11 lnisg
1 . 10JI4

10:7S
Cnlonl'aclt'r 4s

678i 1 8014
Ss 4

5 06I4 Un Mu
Eq Trust ctfs

Mt

8

Stl. flan

4

S

4

SU.

San

44

44

2

15.

5

2

9tt

9U

64

110

2

11.
SO.
81.

25.

StP

AL ref

6
Oil

6

001

t

6

8

6 10J

2

2
e8

1047
RR

"Hi

deh

1(20

3 308
USRealtyJ.1 fs

1 74?s
D 8 Itubber 7,

1

U S Ss
1 8Su

10 8S?8
1 SH34
3 8S5s

U n Stetl sf 's
2
1

2
2

6
2 1001

j

. . . . ivv4
Ss

1 SO
Va Caro Ch 1st

2 0534
Ss

2 8S8
West Md 4i

7 60
West 4s

77
sWlsonACo 1st

0973
1 100

Co 1st
8 9073

Wis 4s
1 77

7713

Bid
?lex Pet icss

854 !J
JISPSSM.. IO 914
do pf Iu4 110

. 6! 6S

704 75
. 105 lu8

NehCh&StLm 1174
Natllispf 129
Natl.'lk&S . m
do pf kb o.i

pf . no 111
.Natny.M lp is

.

NYC8L lp.
do 2p
Nor Cen..
Nor Sou
Nor AW nf

pi

do nf

digs.
4- -

.14

..04.22

..04.20

..04.24

..04.20

..04.V2

..04.24

..04.20

..04.28
..04.24

Sinclair

warrants

.10712

Southern

ThlrdAr

10334
Rubber

10014
1003s
100U
1003s
IOOI4
10l)33

lOOIrt

Utah Power

Shore

Vinson!

Central

Asked,
pfl974

MlchCen

MStfMLL
MorEssex
MonPpf

..11S4

Natl1
.NYLaeW
NYC&SL

'A
234
65
47
C7

10

Ohio Fuel.. 13
Owenlt pf 101
Pac Coast.'. 43
do 1 p
dO 2 p (4)

1TAT pf... SI
1'eoriaiE s4I'creM pf.. 41
I'et-M- ul ... 33
do pf r;
Pitts KW&C1S14
lltlaStl pf. 9s
PltAWVa p. Hl1IMC pf... 99
iPubServ ... S3
UyStSp p..io
Read l pf.. ?c;
SavArms r.i
SeahAL pf 204

pf .119
Sloss-- s pf.. k5

SoPortaSmriro
do pf no
Standstill ml:
no
SupStl pf .

TStlAW ..
do pf
TStL&Wc.

o ...

1

1

il

1

1

..

..

.

..

.

..

...
.

93
91

5

10
.

1S4
TwnCltyp.. 61

umierwa put
Unltarap... 75
Un Drur ..114
do 1 pf 644
do 2 pf ur
USCJP pf.. 614
USInAlo p.107
VallyAPr...
Wells Far 674
West 1 pf.. (B
WestM I p. 21

WcslPao .. 194
do pf 65
WhlLEpf .. 23
Wlon pf..loo
WlsCen ... SO

Ex Dividend.

9

3')
67

414 I

73
IS

6)
PC

65
100

W
9.'

9
40
SO

10."
4

S'4
S!

10.'
SO

119
37

l,t
214

120
91

1ST,

129
H2
90

S4
8

IS
7

15
121
129

Si)

117
65,

117
61

10s4
48

)
70
25
20
W4
224

103
59

Ilnnk of France Statement. I eral deposits 61,053,207 francs ;

I'AIUS, May S Tho weekly statement hllln discounted decreased 21.2G2.S37

chances: circulation
320.3oC.510

about. franca;

CrexCrpet.

Hartman...
Harvslrpf

KcoADsM.

KreaaSH...

LakeEAW.

MAM4HS

ValronCAC

Incroascd

irancsj advances Increased 21.009,380
francs; cold In hnnd Increased 470,701
francs; silver In hand decreased. 2,070,-78- 7

fnvnoj,

Continental (Oil)
Refining

Common
The marked activity in this stock

developments of interest.

WrUtfer Injamallon.

Alto interesting data on the following:

Intercontinental Itubber
Lima Locomotive

ltrmlnalon Typewriter
Havold Tire

Sinclair Gulf Corporation

nUNHAMcn
9 lnttttmmt StcuHUa s

43 Exchange Placo New York
Telephone 1060-- $ Ilanotrr.

The Future of
the Oil Industry

Tit Standard GOl

Oklakoaaa Prodidaf tV Rsflninf AaaljaJ.
6etk Fisaeriti Caapanj'

Iflfk Grade Dirtrtlflsd brrsibaaat
Trust i tk Stock Market

These subjects, aa well as other
financial topics, aro covered in
our semi-month- ly publication,

"Srouritiei Suggestion"
5en fret upon r'juest.

Aik,or29 "X--X"

BccMEGARGELaca
27.Pine Staet-ltew&- rk

Columbia Graphophone
Butterworth-Judso- n

National Ice & Coal 1st & 2d Pfd.

Stand. Gas & Elec. Com. & Pfd.

Colorado Power.

Northern Ohio Elec. Corp.

Amer. Gas & Elec. Com. & Pfd.

Kiely & Horton
40 Wall St., N. Y. Fhono Joint 5330

CENTRAL OIL
Development Co.
Bought Sold Quoted

J. SCHNECK
Specialist

20 Broad St. New York

Phone Rector 3518

J. K. Rice, Jr. & Co. Buy & Sell
American Chicle. Com. Jt Pfd.
Famous riayers-Lnsk- y

KrnnMIn Insnrnnrn
Ciulf Oil Itrflnuic
Lettish Inllrs Cuul Sales
l.nne Ntnr (,ns
Metropolitan Trust
Midland Securities
I'eun. Conl A Coke
Prairie Oil A Oaa
Trtas I'ae. Coal Oil Stock "nights"

J.K.Rice, Jr. & Co.
Phones 4000 tn 4010 John. 88 Wall St . N T

Sinclair Gulf
Rnuoht Sold Quoted

CURB STOCKS.
ZS BROAD ST. NtWYOOt

telephone Itrond 7171

iiilf Oil Corpnitlnn
Imperial Oil, Ltd.
Mugnolla Petroleum
Ceutml Petroleum, l'fd.
Arkunsaa Ntiturul tilt
Tnipleul Oil
rituutirch Tems oil A

Bought & Sold.

Douglas Fenwick & Co.
SI Wall St., N. V.

no

Tel. John 4220.

Int. Motor Truck
Com. 1st Pfd. 2nd

J.K.Rice, Jr.& Co.
Phones 4000 to 4010 John. 36 WallBL, N V

Pacific Gas & Elec.
common & i'iu:ri:iti(i:i

nought Sold QiwieJ

H.F.McConnell&Co.
MembcrsS. Y. Stock Exchanne

JJPIIie.Nt. Ttl COC, ,lan Ness lork

Liberty BondS
Bought nd Sold for Cash

At Stock Exchant Trice, and Interest t. data.
Call cr ssnd by reeister.4 mail.

r.i,
PURDY

John
& CO.

Si Pin. M..

LIBERTY BONDS
BOUGHT AND SOLD FOR CASH

At block llYihaiiKn Prices
WITH INTEREST TO DATE

Call or send by reclaterod mall.
SENZ-VAUGH- AN & CO.,
115 HllO.VmVAY. Telephone 7851 Hector.

We Invito your subscription to th.
WCTOHY LOAN and offer our
sen Ices without charge.

VON POLENZ & CO., INC.
Investment Hankers

CO Broadway, Now York
Telephone 721 Rector

l'urla Ilniirau l'rli'ra.
Paris, May 8. Prices were tirm on

the hourso y : thrco per nt r
li'J frnncs 75 centimes for rush rxch.. u'
nu London 28 francs 7R centum").
pr cent, loan 88 francs r, ! ivnti'"'-Th-

dollar wan quoted at C f .m 3 5

times to 6 francs 14 centlmos.


